
ADAMS CONSTRUCTION & MANAGEMENT CO., INC.

1611 East 2450 South, Building 1-Suite A • St. George, Utah 84790
phone 435.652.0144 fax: 435.652.0145

December 22, 2015

City Of Apache Junction

Attn: Larry Kirch - Development Services Director

300 E. Superstition Boulevard

Apache Junction, Arizona 85119

RE: City Participation - Apache Junction Villas

Dear Mr. Kirch

Thank you for meeting with Mr. Durr and myself two weeks ago to discuss our desire to make a second

attempt to develop the Apache Junction Villas (A 52 unit project for seniors which will permit 10 of

those units to be occupied by families.) on the corner of Plaza Drive &Tepee Street. We appreciate the

city's willingness to consider our request for a "Local Government Participation" in the form of a cash

flow loan. We propose a loan of $60,000 - $70,000, the final amount to be determined once all our

construction bids are received. We contemplate an interest rate of 2%, amortized over 30 years with a

balloon payment due in 15 years.

We realize that the City has many demands on its funds and potentially other requests from developers

also wanting to develop in Apache Junction. Iam writing this letter to highlight many reasons why

Adams Construction would be your best choice to allocate these city funds.

Second Submission - This will be our second application to the Arizona Department Of Housing for this

same project. We spent over $40,000 to apply two years ago and have kept the property under

contract, hoping to apply in the future. We are expending significant funds to prepare our application

again for this coming March.

Award-Winning Designs - Our Apache Junction Townhomes project was awarded the "Outstanding

Rural Multifamily Project" at the annual 2013 Brian Mickelson Housing Hero Awards by the Arizona

Department Of Housing for the entire State of Arizona.

Appealing Design - We compete with developers across the state for scarce funding. Our costs must be

competitive with all these developers. However, our design and construction quality is unsurpassed by

any other developer in the state. Most of the following features are found only in our projects:
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