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 FY18

 CONTRACT TARGET STRETCH

Payroll (in Millions) $326.60    $359.26 $413.15

Jobs  6,919 7,611 8,753

High Wage Jobs1 2,698 2,968 3,413

Average High Wage Salary $52,810 $58,678 $67,480 

Qualified Prospects 229 252 277 

Qualified International Prospects 38 42 46 

GPEC Assists2 10 12 14 

REVENUES
FY 2017 

FORECAST % OF TOTAL
FY 2018 
BUDGET % OF TOTAL

FY 2017 
BUDGET $ CHANGE % CHANGE

Public Funds  $2,302,935 42.0%  $2,329,000 42.7%  $2,302,900  $26,100 1.1%

Private Funds  2,545,000 46.4%  2,707,000 49.7%  2,545,000  162,000 6.4%

New Pledge Revenue  254,500 4.6%  250,000 4.6%  250,000  - 0.0%

In-Kind Pledges  77,000 1.4%  64,500 1.2%  77,000  (12,500) (16.2%)

Events & Programs  103,600 1.9%  99,700 1.8%  99,700  - 0.0%

Sponsorships  114,369 2.1%  - 0.0%  50,000  (50,000) (100.0%)

Grant Income  50,085 0.9%  - 0.0%  185,000  (185,000) (100.0%)

Other  34,287 0.6%  1,300 0.0%  1,300  - 0.0%

TOTAL REVENUES  $5,481,776 100.0%  $5,451,500 100.0%  $5,510,900  $(59,400) (1.1%)

OPERATING EXPENDITURES

Business Development  405,947 8.0%  384,900 7.0%  454,600  (69,700) (15.3%)

Marketing  182,665 3.6%  226,400 4.1%  215,100  11,300 5.3%

Research & Strategy  247,425 4.9%  272,500 4.9%  272,600  (100) (0.0%)

External Relations  110,986 2.2%  190,200 3.4%  192,600  (2,400) (1.2%)

Resource Management  260,481 5.1%  324,300 5.9%  218,200  106,100 48.6%

Personnel  3,071,394 60.4%  3,070,700 55.5%  3,318,600  (247,900) (7.5%)

Facilities  447,133 8.8%  877,000 15.9%  512,300  364,700 71.2%

In-Kind  77,000 1.5%  64,500 1.2%  77,000  (12,500) (16.2%)

Events & Programs  231,071 4.5%  120,000 2.2%  190,000  (70,000) (36.8%)

TOTAL OPERATING EXPENDITURES  5,034,103 99.0%  5,530,500 100.0%  5,451,000  79,500 1.6%

NON-OPERATING EXPENDITURES

Grant Expenses  50,085 1.0%  - 0.0%  -  - 100.0%

Total Expenses  $5,084,188 100.0%  $5,530,500 100.0%  $5,451,000  $79,500 1.5%

Net Gain (Loss)  $397,588  $(79,000)  $59,900  $(138,900)

Less: Capital Expenditures ($841,260)  (15,000)  (287,000)  272,000 

Amortization of Deferred Rent  (64,000)  (110,000)  150,000  (260,000)

Amortization of Capital Leases  (10,500)  -  (2,800)  2,800 

Add: Depreciation  26,000  436,200  72,600  363,600 

Changes from Operating Activities  -  41,125  42,225  (1,100)

Net Cash Flows  (492,172)  273,325  34,925  238,400 

Beginning Cash  2,269,000  1,776,828  1,840,650  (63,822)

ENDING CASH  $1,776,828  $2,050,153  $1,875,575  $174,578 
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