RESOLUTION NO. 2017-003

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE WATER
UTILITIES COMMUNITY FACILITIES DISTRICT (CITY OF APACHE
JUNCTION, ARIZONA), ADOPTING ESTIMATES OF EXPENDITURES
BY THE WATER UTILITIES COMMUNITY FACILITIES DISTRICT
(CITY OF APACHE JUNCTION, ARIZONA), FOR FISCAL YEAR
BEGINNING JULY 1, 2017 AND ENDING ON JUNE 30, 2018;
DECLARING THAT SUCH ACTION SHALL ESTABLISH THE BUDGET
FOR THE WATER UTILITIES COMMUNITY FACILITIES DISTRICT
(CITY OF APACHE JUNCTION, ARIZONA) FOR FISCAL YEAR
2017-2018.

WHEREAS, in accordance with the provisions of Arizona
Revised Statutes (“A.R.S.”) § 48-716, the District Clerk for the
Water Utilities Community Facilities District (City of Apache
Junction, Arizona) (hereinafter “WUCFD”), did, on May 24, 2017
publish the required notice for a public hearing on the WUCFD
budget for fiscal year 2017-2018; and

WHEREAS, in accordance with A.R.S. § 48-716, and following
public notice, the WUCFD Board of Directors met on June 20, 2017,
at which meeting any taxpayer was permitted to appear and be
heard in favor of or against any proposed expenditures.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE WATER UTILITIES COMMUNITY FACILITIES DISTRICT (CITY OF APACHE
JUNCTION, ARIZONA), AS FOLLOWS:

SECTION T

The estimates of revenue and expenditures shown on the
accompanying schedule Exhibit A are hereby adopted as the WUCFD

budget for fiscal year beginning July 1, 2017 and ending June 30,
2018.

PASSED AND ADOPTED THIS DAY OF , 2017.
SIGNED AND ATTESTED TO THIS DAY OF , 2017.
JEFF SERDY
Chairman
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ATTEST:

KATHLEEN CONNELLY
District Clerk

APPROVED AS TO FORM:

L AN

RICHARD J. STERN
District Attorney
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"EXHIBIT A"

WATER UTILITIES COMMUNITY FACILITIES DISTRICT
(dba APACHE JUNCTION WATER DISTRICT)
FY 2017-18 BUDGET

BUDGET SUMMARY

RESOURCES:
Beginning Fund Balance
Revenues

TOTAL RESOURCES

EXPENDITURES:
Administration
Operations
Safe Yield
Debt Service
Administration Total

System Operations
Operations
Safe Yield/CAP
Contingency
Capital Outlay
System Operations Total

TOTAL EXPENDITURES
ENDING FUND BALANCE

LESS: ASSIGNMENTS

ENDING UNASSIGNED FUND
BALANCE

2015-16 2016-17 2016-17 2017-18
ACTUAL BUDGET PROJECTED BUDGET
S 5,303,243 2,653,343 1,646,519 3,015,984

8,650,947 4,246,000 6,196,790 4,501,500

$ 13,954,190 6,899,343 7,843,309 7,517,484
S 782,386 798,995 780,285 825,580
253,941 1,277,770 1,271,660 1,305,630

S 1,036,327 2,076,765 2,051,945 2,131,210
1,593,795 1,744,700 1,513,975 1,612,565
65,678 68,600 70,000 117,000

- 500,000 - 500,000

9,611,870 1,580,000 1,191,405 680,000

$ 11,271,343 3,893,300 2,775,380 2,909,565
$ 12,307,670 5,970,065 4,827,325 5,040,775
S 1,646,519 929,278 3,015,984 2,476,709
$ 1,646,519 929,278 3,015,984 2,476,709




